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Business Cycle and Prospecting
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Abstract

All industries and businesses run through high and low prices and demand cycles. Cycles are a very present part of oil and gas exploration and
should be recognized and considered when designing an exploration or development plan. This is true regardless of company size, applying to

majors and one-person shops. Recognition of business cycle characteristics will be discussed, as prospect flow and work that should be
performed during each part of the cycle.





